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THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF 
AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THE SECURITIES REFERRED TO HEREIN IN ANY 
JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO 
REGISTRATION, EXEMPTION FROM REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY 
SUCH JURISDICTION. 
 

An investment in the shares involves substantial risks and uncertainties. Prospective investors 
support the risk to lose a part or the totality of their investment. This press release is for 
promotional purposes only and constitutes an advertisement and is not an offer to sell or 
subscribe for securities or the solicitation of an offer to buy or subscribe for securities. Any offer of 
securities referred to in this press release will be made only on the basis of information contained 
in the prospectus to be approved by the Polish Financial Supervisory Authority (Komisja Nadzoru 
Finansowego) (the “KNF”) and published in due course by HTL-Strefa S.A. in connection with its 
and its majority shareholder’s intention to conduct a public offering in Poland and to seek 
admission and introduction of its shares to trading on the regulated market operated by the 
Warsaw Stock Exchange (Giełda Papierów Wartościowych w Warszawie S.A.). Once approved the 
prospectus will be available on the HTL-Strefa S.A. website and on the website of Dom Maklerski 
mBanku S.A. Investors will need to base their investment decision on the prospectus and 
particularly the risk factors as described in the prospectus that HTL-Strefa expects to publish after 
its approval by the KNF. 
 

For Immediate Release 
 

HTL-Strefa announces its and its majority shareholder’s intention to launch a 
public offering in Poland and list on the Warsaw Stock Exchange 

 
Warsaw (Poland), 22 September 2015 – HTL-Strefa S.A. (the “Company” and, together with its 
subsidiaries, “HTL”), the global leader in single-use medical devices for safety blood micro-sampling, 
announces today its and its majority shareholder’s intention to launch a public offering in Poland 
(the “IPO” or the “Offering”) and list on the Warsaw Stock Exchange.  
 
The Offering 
 
The contemplated Offering will consist of: (i) a primary tranche of approximately PLN200 million, 
comprising of newly issued ordinary shares offered by the Company to repay, together with the 
other available funds, part of the existing debt; and (ii) a secondary tranche, comprising ordinary 
shares offered by the selling shareholder Nive II S.à.r.l (the “Selling Shareholder”) (an entity 
controlled by EQT V Limited, advised by EQT Partners). The intended free float to be achieved in 
result of the offering is >50%. 
 
The Offering will be made available to retail and institutional investors in public offering in Poland 
and to selected institutional investors outside of Poland and is envisaged to be completed by late 
October, subject to market conditions, among other matters.  
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J.P. Morgan Securities plc is acting as Sole Global Coordinator and Joint Bookrunner, with Pekao 
Investment Banking S.A., UniCredit Bank AG, London Branch and Dom Maklerski mBanku S.A. also 
acting as Joint Bookrunners. 
 
The Offering and listing on the Warsaw Stock Exchange will be subject to receipt of all necessary 
regulatory approvals, including the relevant registrations, approvals and / or notifications by the 
KNF, registration with the Polish National Depository for Securities and admission to trading on the 
main market of the Warsaw Stock Exchange. All details of the Offering will be available in the 
prospectus following approval by the KNF. 
 
Tomasz Wałęsa, CEO of HTL commented: “Founded in 2000, HTL has become the leading provider 
globally of blood micro-sampling medical devices. We are very proud of our strong track record of 
growth in revenues and profits, as well as our strong long-standing relationships with our key 
customers. We firmly believe that our innovation capabilities, especially under patient/customer 
safety considerations, recent product launches and production platform position us well to capture 
growth opportunities not just in blood micro-sampling, but also in other adjacent segments like 
hypodermic injection needles. ”  
 
Heino von Prondzynski, Chairman of HTL commented: “The IPO of HTL marks the commencement of 
a new and exciting era for the Company. I have been impressed by the management team’s and the 
employees’ relentless focus on business, quality excellence and solid execution of our strategy. We 
are enthusiastic about the continued prospects for the Company and look forward to welcoming new 
shareholders aboard.” 
  
Åsa Riisberg, Partner and Head of Healthcare Sector at Investment Advisor EQT Partners 
commented: “We have seen the Company grow revenues by more than 10% on average per year 
since 2012, while continuously launching new safety products in the blood micro-sampling markets 
and also successfully entering the pen needle markets. We believe the Company has a bright future 
ahead as a listed company, and are excited about broadening the investor base and welcome new 
shareholders to be part of the development going forward.” 
 
Highlights of HTL 

 HTL is the leading provider globally of blood micro-sampling medical devices with 
approximately 46% global market share in safety lancets and approximately 15% global 
market share in personal lancets. In addition, the Company has a growing market position in 
the hypodermic injection needle market1 

 With a management located in Warsaw, Poland, HTL designs, develops, manufactures and 
sells over 60 types of products divided into 2 main product categories: 

o Blood micro-sampling medical devices: safety lancets, personal lancets and lancing 
devices 

o Hypodermic injection needles: pen needles and safety pen needles for injection pen 
based insulin delivery 

 HTL’s products address a growing diabetes patient population and other patient groups, and 
are used in conjuction with an expanding array of point of care tests and in compliance with 
increasing safety  regulation protecting healthcare professionals and patients 

 HTL sells its products via a B2B sales model in over 80 countries with a focus on two main 
target groups of end users: professional care (75%) and home care customers (25%)2 

                                                           
1
 Market shares based on 2014 volume data. 

2
 The breakdown based on 2014 data. 
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 The Company has developed long-term relationships with its key customers, which include 
many leading diabetes, diagnostic and life sciences companies 

 The Company has a vertically integrated business model with: 
o Two modern and automated production facilities in central Poland located in a 

tax-efficient Łódź Special Economic Zone 
o Integrated production model, including insourced needle cutting and grinding 
o Two sales and marketing offices, one in Poland dedicated to markets in Europe and 

the rest of the world and another in the United States dedicated to markets in North 
and South America 

o Dedicated in-house R&D team based in Poland 

 Industry-leading knowledge of technological and production processes ensuring high quality, 
efficiency, innovation and profitability 

 Mass volume production of over 2.5 billion products pa. with 100% quality check of every 
single needle 

 In 2014, HTL reported revenue of PLN267 million, an Adjusted EBITDA3 of PLN104 million 
and Adjusted EBITDA margin4 of 38.8%  

 EQT, the leading private equity group in Northern Europe, is the main shareholder of HTL, 
owning  99.5% of shares (via EQT V Limited) 
   

 
Financial Highlights 
 
 

 Year ended December 31 Six months ended June 30  

(PLN thousand) 2012 2013 2014 2014 2015 

Sales revenues
5 230,691 242,268 267,118 121,144 136,638 

Sales growth
6 17.1% 5.0%

 
10.3% 3.7%

7
 12.8% 

Adjusted EBITDA
6 87,835 97,908 103,758 49,189 57,513 

Adjusted EBITDA margin
6 38.1% 40.4% 38.8% 40.6% 42.1% 

 
  

                                                           
3
 Adjusted EBITDA is a non-IFRS measure. The calculation of Adjusted EBITDA is EBITDA adjusted for the 

following items: (i) debt refinancing costs, (ii) legal restructuring of the group, (iii) consulting services, (iv) 
advisory services and (v) others. 
4
 Adjusted EBITDA margin refers to ratio of Adjusted EBITDA to sales revenues.

 

5
 Audited for 2012-2014 figures; unaudited for six months ended June 30, 2014 and 2015. 

6 
Unaudited for all periods. 

7 
Sales growth of 3.7% for the six months ended June 30, 2014, was calculated before adjustment of Incoterms 

influence. 
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For further information, please contact 
 

HTL-Strefa SA  

 
Marcin Sieczek, Management Board Member, Strategy & Business Development   
 

+ 48 (22) 587 05 87, marcin.sieczek@htl-strefa.pl 
 
M+G  

Magda Kołodziejczyk   +48 (22) 416 01 02, magda.kolodziejczyk@mplusg.com.pl  

Beata Cioczek    +48 (22) 416 01 02, beata.cioczek@mplusg.com.pl 

 
Notes to the editors 
 
About HTL 
HTL is the leading provider globally of blood micro-sampling safety medical devices with 
approximately 46% global market share in safety lancets for 2014 and approximately 15% global 
market share in personal lancets for 2014. In addition HTL has a growing market position in 
hypodermic injection needles. The blood sampling lancets are used for single-use capillary blood 
testing, while pen needles are used for hypodermic injections. HTL products mainly address the 
growing diabetes patient population, point-of-care testing, and increasing safety compliance of 
professional care. HTL sells its products via a B2B model in over 80 countries and provides products 
to two target groups of end users: professional care customers, such as hospitals and nursing homes, 
and individual (home care) customers, which include diabetes patients. The Company manufactures 
and sells over 2.5 billion high quality lancets and pen needles per year. 
 
 
About EQT 
EQT is the leading private equity group in Northern Europe with approximately EUR 29 billion in 
raised capital. EQT has portfolio companies in Europe, Asia and the US with total sales of more than 
EUR 17 billion and approximately 140,000 employees. EQT works with portfolio companies to 
achieve sustainable growth, operational excellence and market leadership. 
 
 
 
IMPORTANT INFORMATION 
This press release (and the information contained herein) is not an offer of any securities for sale or 
subscription , or the solicitation of an offer to purchase or subscribe for any securities, in the United States. 
Securities may not be offered or sold in the United States absent registration under the U.S. Securities Act of 
1933, as amended (the "Securities Act"), or an exemption from registration, including Rule 144A. The securities 
referred to herein have not been and will not be registered under the Securities Act or the securities laws of 
any state or other jurisdiction of the United States. No public offering of the securities will be made in the 
United States. 
 
This press release is for promotional purposes only and constitutes an advertisement and not a prospectus for 
the purposes of applicable measures implementing EU Directive 2003/71/EC (as amended) (such Directive, 
together with any applicable implementing measures in the relevant home Member State under such Directive 
and other applicable regulations, the “Prospectus Directive”) and as such does not constitute an offer to sell, 
or the solicitation of an offer to purchase, securities. A prospectus prepared pursuant to the Prospectus 
Directive will be published, which when approved by the Polish Financial Supervision Authority (Komisja 
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Nadzoru Finansowego) – the Polish capital markets authority, will be the sole legally binding document 
containing information on HTL-Strefa S.A. (“HTL”), its capital group and the offering of HTL’s securities in 
Poland as well as on their admission and introduction to trading on a regulated market organized by the 
Warsaw Stock Exchange and which, when published, will be obtained from the website of HTL 
(www.htl-strefa.com) and on the website of the Dom Maklerski mBanku S.A. (www.mdm.pl). 
 
The Offering and the distribution of this press release and other information in connection with the Offering in 
certain jurisdictions may be restricted by law and persons into whose possession any document or other 
information referred to herein comes should inform themselves about and observe any such restrictions. Any 
failure to comply with these restrictions may constitute a violation of the securities laws of any such 
jurisdiction.  
 
It may be unlawful to distribute this press release in certain jurisdictions. This press release is not for 
distribution in the United States, Australia, Canada, or Japan. The information in this press release does not 
constitute an offer of securities for sale in the United States, Australia, Canada, or Japan. 
 
With respect to the United Kingdom, this communication is directed only at investment professionals within 
the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 
(the "Order"), and high net worth entities to whom it may otherwise lawfully be communicated in accordance 
with Article 49(2) of the Order (all such persons together being referred to as "relevant persons"). Any 
investment activity to which this communication relates will only be available to or will be engaged in only 
with, relevant persons. Any person who is not a relevant person should not act or rely on this communication 
or any of its contents. The Offering will not be made to the public in the United Kingdom. 
 
With respect to member states of the European Union other than the United Kingdom, this communication is 
directed only at, and the securities referred to herein shall be offered only to, qualified investors within the 
meaning of Article 2(1)(e) of Prospectus Directive (“Qualified Investors”) and/or in other circumstances falling 
within Article 3(2) of the Prospectus Directive. Any such qualified investor will also be deemed to have 
represented and agreed that any such securities acquired by it in the Offering have not been acquired on 
behalf of persons other than such Qualified Investors. 
 
This press release does not constitute a recommendation within the meaning of the Regulation of the Polish 
Minister of Finance Regarding Information Constituting Recommendations Concerning Financial Instruments 
or Issuers Thereof dated October 19, 2005. 
 
No reliance may be placed for any purpose whatsoever on the information contained in this press release, any 
verbal discussion thereof, and such information may not be complete or accurate. 
 
Acquiring investments to which this press release relates may expose an investor to a significant risk of losing 
all of the amount invested. Persons considering investment should consult an authorized person specializing in 
advising on such investments. 
 
J.P. Morgan Securities plc, Dom Maklerski mBanku S.A., Pekao Investment Banking S.A., and UniCredit Bank 
AG, London Branch are acting for the Selling Shareholder and HTL and no one else in connection with the 
Offering, and will not be responsible to anyone other than the Selling Shareholder and HTL for providing the 
protections afforded to their clients nor for providing advice in connection with the Offering. 
 
Statements contained herein may constitute “forward-looking statements”. Forward-looking statements are 
generally identifiable by the use of the words “is likely to”, “aim”, "may", "will", "should", "plan", "expect", 
"anticipate", "estimate", "believe", "intend", "project", "goal" or "target" or the negative of these words or 
other variations on these words or comparable terminology. 
 
Forward-looking statements involve a number of known and unknown risks, uncertainties and other factors 
that could cause HTL’s or its industry’s actual results, levels of activity, performance or achievements to be 
materially different from any future results, levels of activity, performance or achievements expressed or 
implied by such forward-looking statements. Each of HTL, J.P. Morgan Securities plc, Dom Maklerski mBanku 
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S.A., Pekao Investment Banking S.A. and UniCredit Bank AG, London Branch and their respective affiliates 
expressly disclaims any obligation or undertaking to update, review or revise any forward-looking statement 
that may be made herein, whether as a result of new information, future events or otherwise. The information 
in this announcement is subject to change. 
 
The date of admission and introduction of HTL’s shares to trading on the regulated market operated by the 
Warsaw Stock Exchange may be influenced by things such as market conditions, There is no guarantee that 
admission will occur and you should not base your financial decisions on HTL’s intentions in relation to the 
admission and introduction of HTL’s shares to trading on the regulated market operated by the Warsaw Stock 
Exchange at this stage. Acquiring investments to which this announcement relates may expose an investor to a 
significant risk of losing all of the amount invested. Persons considering making such investments should 
consult an authorized person specializing in advising on such investments. This announcement does not 
constitute a recommendation concerning the Offering. The value of shares can decrease as well as increase. 
Potential investors should consult a professional advisor as to the suitability of the Offering for the person 
concerned. 
 
J.P. Morgan Securities plc, Dom Maklerski mBanku S.A., Pekao Investment Banking S.A., and UniCredit Bank 
AG, London Branch or any underwriter involved in the Offering do not intend to disclose the extent of any such 
investment or transactions otherwise than in accordance with any legal or regulatory obligations to do so.  
None of  J.P. Morgan Securities plc, Dom Maklerski mBanku S.A., Pekao Investment Banking S.A., and UniCredit 
Bank AG, London Branch or any underwriter involved in the Offering or  any  of  their  respective subsidiary  
undertakings, affiliates  or  any of  their  respective  directors, officers, employees, advisers, agents  or any 
other person  accepts  any responsibility or liability whatsoever for, or makes any representation or warranty, 
express  or implied,  as  to the  truth, accuracy,  completeness  or  fairness of the information or opinions  in 
this announcement (or whether  any  information has been omitted from  the announcement) or any other  
information  relating to the  Company, its  subsidiaries or  associated companies,  whether  written, oral or in a 
visual or electronic form, and howsoever transmitted  or  made available  or  for  any loss  howsoever  arising  
from any  use  of  this  announcement or its contents or otherwise arising in connection therewith. 
 


